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Corrigendum

Form-I of the Request For Proposals uploaded on the Bank website is amended . The enclosed
amended copy of FORM-I is to be filled alongwith the RFPs uploaded on 02.08.2024.Rest of the
contents remain unchanged.
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FORM -1
QUALIFYING BID

Bidder’s Eligibility (all mandatory provisions)

It is mandatory for the potential bidders to ensure that the following minimum eligibility criteria
are met in order to participate in the Techno Commercial Bidding Process:

Sl Criteria Remarks
No.

1 The bidder must have an IRDA license
as on the date of submission of RFP
response for procuring Life Insurance Yes /No
business in India.

2 The bidder must have a track record of
minimum 5 Years of operations in the
Life Insurance business in India as on Number of Years
31.03.2024 (please specify)

3 The bidder must have a network of at
least 100 Branches across the country
as on 31.03.2024 (please specify) Number of

Branches

4 The bidder should have the minimum | Solvency Ratio as
Solvency Ratio of 1.5 as on 31.03.2024 on 31.03.2024
(please specify)

5 The bidder should have experience Number of tie
working with at least 2 (two) Scheduled ups with list of
PSB / Private Banks/RRB/DCCB/Small such Banks.
Finance Banks etc.

6 Minimum FYP of Rs 1000 Crs as on Specify FYP
31.03.2024 amount in Crs.

7 Claim Ratio of 80% as on 31.03.2024 Specify claim ratio




